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Statement of revenue and expenditure for 2022 

Realized 2022 Budget 2022 Realized 2021
EUR EUR EUR EUR

Undesignated income (7) 1,663,726 1,643,284 1,548,289
Designated income (8) 884,189 1,285,799 470,447

Total operating income 2,547,915 2,929,083 2,018,736

Personnel expenses (9) 965,182 1,006,307 956,250
Housing expenses (10) 41,938 57,500 80,808
General secretarial expenses 
(11) 129,075 78,900 104,442
General administration 
expenses (12) 90,347 174,099 65,772
Travel and meeting 
expenses (13) 200,247 175,633 32,444
Development expenses (14) 164,509 130,000 61,886
Designated expenses (15) 949,839 1,285,799 481,230
Total operating expenses 

2,541,137 2,908,238 1,782,832
Other Operating result 6,778 20,845 235,904

Interest received 5,003 50  9 
Banking expenses   (16,042)  (12,000)  (8,797)
Gain on Foreign Exchange 231,596 -  34,565 

220,557 (11,950) 25,780
Result 227,335 8,895 261,684

The Board proposes that the result for the financial year 2022 should be appropriated as follows: 

EUR

Added to Capital 280,932
Added to the life memberships 15,400
Deducted from the life memberships  (3,636)
Added to Project Kenya 848
Added to Project Ageing and Dementia 10,056
Deducted from Project EsF (9,656)
Deducted from Project Haiti (45)
Deducted from Montessori Knowledge Hub Project (Resource Repository) (67,360)

Added to the Maria Montessori Museum / Study Centre 796
227,335


